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Securities and Exchange Commission
Washington, D.C. 20549:

I, the undersigned officer of P.M.K. Securities & Research, Inc., affirm that, to the best of my knowledge
and belief the accompanying consolidated financial statements and accompanying schedules pertaining
to the firm of P.M.K. Securities & Research, Inc., as of December 31,2009, are true and correct. I further
affirm that neither the Company, nor any officer or director has any proprietary interest in any account
classified solely as that of a customer.

P.M K. Securities & Research, Inc.

phy, President ;

Sﬂw/grn to and subscribed before me this
£ _day of February, 2010.

A/’ 9, j NOTARY PUBLIC-STATE OF FLORIDA
- ) . Wnd  Wendy Wurst
(Signature of Notary Public) . &? Commission #DD555079

My Comm. Expires: 07/05/2010
Personally known:_X

This report ** contains (check all applicable boxes):

(a) Facing page.

(b) Consolidated Statement of Financial Condition.

(c) Consolidated Statement of Income.

(d) Consolidated Statement of Cash Flows.

(e) Consolidated Statement of Changes in Stockholders' Equity.

(f) Consolidated Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation, of Computation of Net Capital Under Rule
15¢3-1 and the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods
of consolidation.

X (1) And Oath or Affirmation.

X (m) A copy of SIPC Supplemental Report.

X (n) A report describing any material inadequacies found to have existed since the date of the previous audit.

el | bl bbb be b

**Eor conditions of confidential treatment of certain portion of this filing. see section 240.17a-5(¢)(3).
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HACKER, JOHNSON & SMITH PA

Fort L.auderdale . .
Fort Myers Certified Public Accountants

Orlando
Tampa

Independent Auditors' Report

P.M K. Securities & Research, Inc.
Delray Beach, Florida:

We have audited the accompanying consolidated statement of financial condition of P.M.K.
Securities & Research, Inc. and Subsidiary (the "Company") at December 31, 2009 and the related
consolidated statements of income, changes in stockholders' equity and cash flows for the year then
ended. These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the financial position of the Company at December 31, 2009, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in Schedule I, is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by rule 17a-5 of the Securities and Exchange Commission. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and, in our
opinion, is fairly stated in all material respects in relation to the basic financial statements, taken as a
whole.

Notka , [pobsson 4501 P

HACKER, JOHNSON & SMITH PA
Fort Lauderdale, Florida
February 19, 2010
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P.M.K. SECURITIES & RESEARCH, INC. AND SUBSIDIARY

Consolidated Statement of Financial Condition

At December 31, 2009

Assets

Cash

Securities owned

Receivable from clearing organization
Accounts receivable

Furniture and equipment, net

Prepaid expenses

Refundable deposits

Other receivable

Total

Liabilities and Stockholders' Equity

Liabilities:
Note payable
Accounts payable and accrued expenses

Total liabilities
Commitments and contingencies (Notes 4 and 7)
Stockholders' equity:
Common stock, $.01 par value; authorized 10,000 shares,
510 issued and outstanding
Additional paid-in capital
Retained earnings

Total stockholders' equity

Total

See accompanying Notes to Consolidated Financial Statements.
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$212,329
6,826
360,572
41,702
29,863
31,326
9,747
4.461

$ 696,826

16,953
156.865



Revenues:

P.M.K. SECURITIES & RESEARCH, INC. AND SUBSIDIARY
Consolidated Statement of Income

Year Ended December 31, 2009

Commissions
Principal transactions
Management fees

Interest
QOther

Total revenues

Expenses:

Commissions
Compensation and employee benefits
Clearing organization fees

Rent

Equipment rental and quotation services
Communications
Professional fees

Other

Total expenses

Net income

See accompanying Notes to Consolidated Financial Statements.
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$ 1,718,667
306,082
553,631

204
315.329

2.893.913

1,350,990
388,419
194,073
148,535

75,212
30,476
19,470
177.250

2.384.425

$ _509.488



P.M.K. SECURITIES & RESEARCH, INC. AND SUBSIDIARY

Consolidated Statement of Changes in Stockholders' Equity

Balance at December 31, 2008
Cash dividends
Net income

Balance at December 31, 2009

Year Ended December 31, 2009

Additional Total
Common Paid-In Retained Stockholders'
Stock Capital Earnings Equity
$5 53,995 533,919 587,919

] ; (574,399)  (574,399)

- 509.488 509.488

[

$5 53,995 469,008 523,008

See accompanying Notes to Consolidated Financial Statements.
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P.M.K. SECURITIES & RESEARCH, INC. AND SUBSIDIARY
Consolidated Statement of Cash Flows

Year Ended December 31, 2009

Cash flows from operating activities:
Net income $ 509,488
Adjustments to reconcile net income to net cash provided by
operating activities:

Depreciation 30,051
Decrease in securities owned 1,467
Decrease in receivable from clearing organization 20,602
Increase in accounts and other receivable (269)
Increase in prepaid expenses (11,917)
Decrease in accounts payable and accrued expenses (12.172)
Net cash provided by operating activities 537.250

Cash flows from financing activities:

Net decrease in note payable (13,566)

Cash dividends paid (574.399)

Net cash used in financing activities (587.965)

Net decrease in cash (50,715)
Cash at beginning of year 263,044
Cash at end of year $212.329

Supplementary cash flow information —
Cash paid for interest during the year $__1.882

See accompanying Notes to Consolidated Financial Statements.
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P.ML.K. SECURITIES & RESEARCH, INC. AND SUBSIDIARY
Notes to Consolidated Financial Statements

December 31, 2009 and the Year Then Ended

(1) Summary of Significant Accounting Policies

General. P.M.K. Securities & Research, Inc. ("PMK Securities") is a fully-disclosed securities
broker/dealer located in Delray Beach, Florida. P.M.K. Capital Advisors, Inc. ("Capital
Advisors") is a wholly-owned subsidiary of the PMK Securities (collectively they are referred to
as the "Company"). The Company provides securities brokerage and advisory services to
customers primarily in the Southeastern United States. The following is a description of the
significant accounting policies which the Company follows in preparing and presenting its
consolidated financial statements, which conform to U.S. generally accepted accounting
principles.

Subsequent Events. Management has evaluated events occurring subsequent to the balance sheet
date through February 19, 2010 (the financial statement issuance date), determining no events
require additional disclosure in these consolidated financial statements.

Estimates. The preparation of consolidated financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the consolidated financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Basis of Presentation. The accompanying consolidated financial statements include the accounts of
PMK Securities and Capital Advisors. All significant intercompany accounts and transactions
have been eliminated in consolidation.

Securities and Securities Transactions. The Company records customers' securities transactions
and related income and expenses on a trade date basis. Securities owned are carried at market
value. In cases where there is no readily available market price, the fair value is determined in
good faith by management.

Advisory Services. Income from advisory services is recorded when it is earned.

Depreciation. Depreciation has been provided using accelerated methods over the estimated useful
lives of the assets.

Income Taxes. The stockholders of the Company have elected to be taxed as an S-Corporation. For
federal and state income tax purposes, all items of income and expense flow through to its

stockholders, therefore no provision for income taxes is reflected in these financial statements.

(continued)



P.M.K. SECURITIES & RESEARCH, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements, Continued

(1) Summary of Significant Accounting Policies, Continued
Income Taxes, Continued. On January 1,2009, the Company adopted recent accounting guidance
relating to accounting for uncertainty in income taxes, which sets out a consistent framework to
determine the appropriate level of tax reserves to maintain for uncertain tax positions.

A tax position that meets the more-likely-than-not recognition threshold is initially and
subsequently measured as the largest amount of tax benefit that has a greater than fifty percent
likelihood of being realized upon settlement with a taxing authority that has full knowledge of
all relevant information. The determination of whether or not a tax position has met the more-
likely-than-not recognition threshold considers the facts, circumstances, and information
available at the reporting date and is subject to management's judgment. The Company's status
as an S Corporation is defined as a tax position under this accounting guidance. As of December
31, 2009, management is not aware of any uncertain tax positions that would have a material
effect on the Company's consolidated financial statements.

The Company recognizes interest and penalties on income taxes as a component of income tax
expense, should such an expense be realized.

The Company files a U.S. Income Tax Return for an S Corporation. With few exceptions, the
Company is no longer subject to U.S. federal income tax examination by the Internal Revenue
Service for years before 2006.

Fair Value Measurements. Fair value is the exchange price that would be received for an asset or
paid to transfer a liability (an exit price) in the principal or most advantageous market for the
asset or liability in an orderly transaction between market participants on the measurement date.
The fair value hierarchy requires the Company to maximize the use of observable inputs and
minimize the use of unobservable inputs when measuring fair value. The hierarchy describes
three levels of inputs that may be used to measure fair value:

Level 1: Observable inputs such as quoted prices (unadjusted) in active markets for identical
assets or liabilities.

Level 2: Inputs other than quoted prices that are observable for the asset or liability, either
directly or indirectly. These include quoted prices for similar assets or liabilities in active
markets; quoted prices for identical or similar assets or liabilities that are not active; and model-
driven valuations whose inputs are observable or whose significant value drivers are observable.
Valuations may be obtained from, or corroborated by, third-party pricing services.

Level 3: Unobservable inputs to measure fair value of assets and liabilities for which there is
little, if any market activity at the measurement date, using reasonable inputs and assumptions
based upon the best information at the time, to the extent that inputs are available without undue
cost and effort.

(continued)



P.M.K. SECURITIES & RESEARCH, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements, Continued

(1) Summary of Significant Accounting Policies, Continued
Fair Value Measurements, Continued. The following describes valuation methodologies used for
assets and liabilities measured at fair value-

Securities Owned. Where quoted prices are available in an active market, securities are
classified within Level 1 of the valuation hierarchy. Level 1 securities include highly liquid
government bonds, certain mortgage products and exchange-traded equities. If quoted market
prices are not available, then fair values are estimated by using pricing models, quoted prices of
securities with similar characteristics, or discounted cash flows. Examples of such instruments,
which would generally be classified within Level 2 of the valuation hierarchy, include certain
collateralized mortgage and debt obligations and certain high-yield debt securities. In certain
cases where there is limited activity or less transparency around inputs to the valuation,
securities are classified within Level 3 of the valuation hierarchy. Securities classified within
Level 3 include certain residual interests in securitizations and other less liquid securities.

(2) Receivable from Clearing Organization
The receivable from Clearing Organization consists of money-market accounts which are held by
the clearing organization.

(3) Securities Owned
Securities owned consist of investment securities at estimated fair values determined by

management and are as follows:

At December 31,

2009
Corporate equities:
Not readily marketable $ 880
Marketable 5.946
$ 6.826

Assets and liabilities measured at fair value on a recurring basis, are summarized below:

Fair Value Measurements at December 31, 2009

Using
Quoted Prices
Fair In Active Significant
Value Markets for Other Significant
As of Identical Observable  Unobservable
December 31, Assets Inputs Inputs
2009 (Level 1) (Level 2) (Level 3)
Securities owned $ 6,826 5,946 - 880
(continued)
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P.M.K. SECURITIES & RESEARCH, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements, Continued

(3) Securities Owned, Continued

The table below presents a reconciliation for all assets measured at fair value on a recurring basis
using significant unobservable inputs (Level 3) for the year ended December 31, 2009. These
instruments were valued using pricing models and discounted cash flow methodologies
incorporating assumptions that, in management's judgment, reflect the assumptions a

marketplace participant would use at December 31, 2009:

Balance, January 1, 2009
Total realized losses
Included in earnings

Balance, December 31, 2009

(4) Furniture and Equipment

A summary of furniture and equipment is as follows:

Furniture and office equipment
Automobile

Total cost
Less accumulated depreciation

Furniture and equipment, net

11

Total Fair
Value
Measurements

Year Ended
December 31,
2009

$ 880

|

&~
%3
oo
o

II

At December 31,
2009

$ 93,943
71.579

165,522
(135.659)

$_29.863

(continued)



P.M.K. SECURITIES & RESEARCH, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements, Continued

(4) Furniture and Equipment, Continued
The Company leases its office facility under an operating lease agreement. The lease contains
escalation clauses for annual rent adjustments. Rent expense totaled $148,535 for the year
ended December 31, 2009. The future minimum lease payments at December 31, 2009 are
approximately as follows:

Year Ending

December 31, Amount
2010 $ 139,072
2011 143,251
2012 147,549
2013 151,975
2014 156,535

$ 738,382

(5) Profit Sharing Plan
The Company offers a Section 401(k) Profit Sharing Plan, which is available for employees who
have completed one year of service and have attained age twenty-one. The Company made no
contributions to the Plan in 2009.

(6) Note Payable
At December 31, 2009, the Company had a note payable with a balance of $16,953. The note bears
interest at 7.65% and is payable in monthly installments through February 2011. The note is
collateralized by the Company's automobile.

(7) Contingencies
Various legal claims also arise from time to time in the normal course of business which, in the
opinion of management, will have no material effect on the Company's consolidated financial

statements.

(8) Net Capital Requirements

The Company is subject to the Securities and Exchange Commission uniform net capital rule (SEC
Rule 15¢3-1) which requires the maintenance of minimum net capital and requires the ratio of
aggregate indebtedness must not exceed net capital, as those terms are defined, by a ratio of
more than 15 to 1. At December 31, 2009, the Company's minimum net capital requirement
was $50,000. PMK Securities' net capital computed on an unconsolidated basis and in
accordance with the Rule of the Commission amounted to $262,678 and the ratio of aggregate
indebtedness to net capital was .47 to 1.

(9) Concentration of Credit Risk
Financial instruments which potentially subject the Company to concentrations of credit risk consist
principally of the receivable from its clearing organization.

(continued)
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(10) Consolidating Statement of Financial Condition
The following is a consolidating statement of financial condition at December 31, 2009:

@

P.M.K. SECURITIES & RESEARCH, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements, Continued

P.M.K.

Securities &
Research, Inc. Advisors, Inc.

P.M.K.
Capital

Cash $ 21,806 190,523
Securities owned 6,826 -
Receivable from clearing organization 360,572 -
Accounts receivable 6,231 35,471
Furniture and equipment 29,863 -
Investment in and advances to subsidiary 176,930 -
Prepaid expenses 31,326 -
Refundable deposits 9,747 -
Other receivable 4.461 -
Total $ 647,762 225,994
Note payable 16,953 -
Accounts payable and accrued expenses 107.801 49.064
Total liabilities 124,754 49.064
Common stock 5 1
Additional paid-in capital 53,995 4,999
Retained earnings 469,008 171.930
Total stockholders' equity 523,008 176,930
Total § 647,762 225,994

To eliminate investment in subsidiary

13

Eliminations

(176,930)®

(176.930)

1 (@

4,999®
171,930®

Consolidated

212,329
6,826
360,572
41,702
29,863

31,326
9,747
4.461

696,826

16,953
156.865



P.M.K. SECURITIES & RESEARCH, INC. AND SUBSIDIARY

Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission

December 31, 2009
NET CAPITAL
Total stockholders' equity
Deduct stockholders' equity not allowable for net capital
Total stockholders' equity qualified for net capital
Deductions and/or charges -
Nonallowable assets:
Furniture and equipment
Investment in and advances to subsidiary
Other receivables
Receivables from noncustomers
Securities not readily marketable
Other assets
Total nonallowable assets

Net capital before haircuts on securities
Haircuts on securities

Net capital
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required (based on aggregate indebtedness)
Minimum net capital required of reporting broker or dealer
Net capital requirement (greater of above)
Excess net capital
AGGREGATE INDEBTEDNESS
Item included in statement of financial condition-
Total A.L Liabilities from Statement of Financial Condition
Ratio aggregate indebtedness to net capital

RECONCILIATION OF SUPPORTING SCHEDULES
WITH MOST RECENT PART II FILING

Schedule I

$ 523,008

There are no material differences between the computation of net capital pursuant to Rule 15¢3-1
included in Form X-17A-5 Part II as previously filed with the commission and the schedules

contained herein.
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HACKER, JOHNSON & SMITH PA

Fort Lauderdale Certified Public Accountants
Orlando
Tampa

Report on Internal Control Required by SEC Rule 17a-5(g)(1) for a Broker-Dealer
Claiming an Exemption from SEC Rule 15¢3-3

February 19, 2010

P.M.K. Securities & Research, Inc.
Delray Beach, Florida:

In planning and performing our audit of the financial statements and supplemental schedules of P.M.K.
Securities & Research, Inc. and Subsidiary (the "Company"), as of and for the year ended December 31,
2009, in accordance with auditing standards generally accepted in the United States of America, we
considered the Company's internal control over financial reporting (internal control) as a basis for
designing our auditing procedures for the purpose of expressing our opinion on the consolidated
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control. Accordingly, we do not express an opinion on the effectiveness of the
Company's internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made
a study of the practices and procedures followed by the Company including consideration of control
activities for safeguarding securities. This study included tests of such practices and procedures that we
considered relevant to the objectives stated in rule 17a-5(g) in making the periodic computations of
aggregate indebtedness and net capital under rule 17a-3(2)(11) and for determining compliance with the
exemptive provisions of rule 15¢3-3. Because the Company does not carry securities accounts for
customers or perform custodial functions relating to customer securities, we did not review the practices
and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation
of differences required by rule 17a-13 :
2. Complying with the requirements for prompt payment for securities under Section 8 of Federal

Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls
and of the practices and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the SEC's above-mentioned objectives. Two of the
objectives of internal control and the practices and procedures are to provide management with
reasonable but not absolute assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition and that transactions are executed in
accordance with management's authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.
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P.M.K. Securities & Research, Inc.
Page Two

Because of inherent limitations in internal control or the practices and procedures referred to above, error
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

A conirol deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is
a reasonable possibility that a material misstatement of the Company's financial statements will not be
prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company's practices and procedures
were adequate at December 31, 2009 to meet the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors, management, the
SEC and other regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange Act of 1934

in their regulation of registered brokers and dealers, and is not intended to be and should not be used by
anyone other than these specified parties.

Very truly yours,

\W.Wd%&w\”\
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HACKER, JOHNSON & SMITH PA

Fort Lauderdale Certified Public Accountants
Oriando
Tampa

Independent Accountants' Report on Applying Agreed-Upon
Procedures Related to an Entity's SIPC Assessment Reconciliation

P.M.K. Securities & Research, Inc.
105 East Atlantic Avenue, Suite 200
Delray Beach, Florida 33444

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [Transitional Assessment Reconciliation (Form SIPC-7T) to the Securities Investor
Protection Corporation (SIPC) for the Year Ended December 31, 2009, which were agreed to by
P.M.K. Securities & Research, Inc. and the Securities and Exchange Commission, Financial Industry
Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating
P.M.K. Securities & Research, Inc.'s compliance with the applicable instructions of the Transitional
Assessment Reconciliation (Form SIPC-7T). P.M.K. Securities & Research, Inc.'s management is
responsible for P.M.K. Securities & Research, Inc.'s compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash
disbursement records entries by agreeing amounts to image of canceled checks noting
no difference;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2009, with the amounts reported in Form SIPC-7T for the year ended
December 31, 2009, noting no differences [other than amounts related to the activity
for the quarter ended March 31, 2009, which was properly excluded from the Form
SIPC-7T. The amounts were agreed to the FOCUS report for the quarter ended
March 31, 2009 without exception.]

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and
working papers by agreeing amounts to the income statement for the nine-months
ended December 31, 2009 and the respective quarterly FOCUS reports noting no
differences;
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P.M K. Securities & Research, Inc.
Page Two

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and
in the related schedules and working papers by reviewing the Form SIPC-7T
worksheet supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

Nodia Joluson 45 1

HACKER, JOHNSON & SMITH PA
Fort Lauderdale, Florida
February 19, 2010
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SECURITIES INVESTOR PROTECTION CORPORAT
: 805 15th St. N.W. Suite 800, Washington, D.C. 20005-2215-
' $202-371-8300_ .

Transxtmna! Assessment Reconciliation *

SIPC-7T

(28-REV 12/09)

{Read caretu!ly the msirucmns in your Wcrkmg Copy befoxe compieﬁng

1. Name of Member, address Demgnaled Exammmg Au{hor iy, 1934 Act regsstration no: and mamﬁ*in wfn" fiscal
purposes of the audit fequ remem o( SEC Rule 1?3, 5 : :

the if any ef the inforaiat nshf
reqiiires correction, please e-mail

048589 FINRA ' DEC T AU iarm@sapc a:g and so ini

PMK SECURITIES &RESEARCH INC- 12127 } R ¥
1GSEAMWCAVESTEQGO o . ) ]
DELRAYBEACH FL334443770 . -~ = 1 Name and teiephane numher af perscn

. ;especimg th;s form.

s.

The $IPG member submitting this form and the.
peison by whom it § execuied :epresent ihereby
in is true, conect

. thai all.information <01

' This form and the assessment payment ls due sa ﬁays after the end a{ the fiscal year: Reta ihe ’&%
fora periud of nct 1éss thaa_s yeazs, the iatest 2 ?ears ln an easl!y accessible place.

Qat'es::’

v!‘—;asimarked S R’e-ceii’ed - Rev:ewed :

Ca!cuiatmns Secumemaim

Expeptlons.

-swcnsv:swsn;-

Disposition of exceptions:
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ltem No.

- UETERMINATION OF “SIPC NET OPERATING REYEN JES”
ANB GENERAL ASSESSME&T '

scal perwd

g
Elim{:!ate

2a. Total tevenue {FOCUS Lme 1259&1! 1A Line 9, Cede 41339} | 4"{ /, 2
2b. Additiens; ) ' ‘

{1 Total revenues imm the secumzes bnsmess of subsrdsanes [excepi icrexgn subsxdsanes} and.
gretﬁacessozs nol m{:wded abuve .

) Nai ass Smm ;}rmcipa! traasactwns m secmnes m Lraumg aceaums

{3} Nst Ioss from prmcnpa[ transactmns ;n commcdmés in tradmg accmmts L

{4} mtezest and dmdend expease deducie m de!ezmmmg uem 23

reg&strahcm iees ami iega] 1ees deducteﬂ .m deler’
in underwmmg af dxsmbuﬁsn ni secamies

{b} Expenses siher xhan advemsmg, pnnwf '
profit from management of or participati

{i) Rev ‘ues stribution of sharés of 4 registered open end mvastment company of u‘
inves e ims& %tam iﬁe saie o var;abie annamﬂa izam ihe haszaess uf msuraxace, from'i m‘ e

1 com ng matk
C i Tzeasm ml!s ba
from, issuanne dax

N Direct s.xpesses of pfmﬁfsg advertising and iegai fees intu
wiated 1o the secyritie usmess {re\’efsue defmed by

(See mstmcmn C}

i Tatal mterest and dmdend éxpense IFOCUS {ing EZIPART liA Lme 13
Cofe 4075 plus ling 2b{4) ahsve} sl msi m £X0eSS5 - o
cs% xs*al imerest m{ simdsxsd income. . _ - ¥ :

(it} m% uf za’t»resi eameé of casimers sesﬁrmes aacwﬁts
(40% of FOGUS hﬁe 5 3960)

Emei the greatex of lme{; o i) g

Tma! deéxctmns

24, SIPC Nel Operatmg R_eyemes

22, Generg! gssesémérﬁ @ &éﬁzs
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